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DNV

Standard and level of assurance

Wa pardommed a limited assumnce engagamant in accordance with tha
WariSustain 6.0, DNV own protoco] that is aligned with intemational Standarnd
an Assuranca Engagemants (ISAE) 3000 revised - “Sssuranca Engacgarmsmts
other than Audits and Raviews of Historical Financial information” {revisad),
issued by tha International Auditing  and Assurance Standards Board,  This
standard reguires that we comply with othical moguirements and plan and
parform tha z=suranca engagemant to obtsin Emited assumancs.

DMV applies its own managemaent stndasds and compliance polides for
quality control, which are basad on tha principles anclosad with the 50 EC
1 FOER: 2017 - Cordormity Ansassmant - Ganeral princples and requirements for
walidation and varification bodias, and accordingly maintains . comprohansiva
systam of guality control including decumented policies and proceduras
regarding complianca with athical reguirements, professional standards and
applcabla legal and regulatory requirements.

Thew procadures pedormad inoa limited assurance engagamant vary in nabers
and timing from, and are less in extent than for, a ressonable assuranca
angagemant; and the leval of assurance obteined is substantizlly lowar than
tha assurance that would have bean obained had & reasonabla assurance
angagemant been padormad. Wa planned and performed our work to obeain
tha avidance wa consdanad sufficient to provida & basis for owr opinion, so
that tha risk of this conclusion baing in amar is reduced but not reduced to
wary bow.

Basis of our eonclusion

We are required to plan and perform our work in order &0 consider the
risk of material misstaternent of the Selected information; our work
included, but was not restricted to:

»  Conducting interviees with EMERATES STEEL's mansgaement to obtain an
undarstanding of tha koy processes, systems and controls in place to
genarsta, sggregats and repodt the Selacted nformation;

= A it visit to Abu Dhabi faclity to roview process and systams for preparing
sita beval data coreclidatod at EMIBATES STEEL's Hazd Ofica:

»  Padorming testing on a sekectiva basis of the Seleced Information to chack

that data had been approprstely measurad, recorded, collated and

*  Reviewing the spediied dats collected at corporate level and statemeants
mads in the Rapart

" Rawiawing that tha evidence, measuraments and their soopa provided to ws
by EMIRATES STEEL &= praparad in fina with tha Critaria;

® fAszesrning the appropristenes of the Critesia for the Sclactad Information;

*  Reading tha Report and narrative accompanying tha Salected Information
within it

. “ H Digitally signed
Oliveira, 2gavir=a Arias, i s

Date: 2024.03.18 Date: 2024.05.18
Mayara 134718 0300 PEUIG 14:08:14 -D3'D0
Lead Venher Technical Reviewer

DNV AS - Dubai Branch
Dusbiai, LAE
18* March 2024

DV AS - Dubal Branch is part of DNV a-glebal provider of corification;  wvarificat

olxiwall ALl

dasgall

WHEN TRUST MATTERS

W inhesent limdwtons as sdloctve
mating  [samypling] may not desect
arons, fraud o other irsgularities
MNonfinarcsl dats may  be subjed 1o
greater  mhameit  uncevtaenty  than
finarcial data, geven the retuse and
methods  used  for  caleulating,
Tha salectan of  different, but

misurance relles en the premsss that
the data end informaton prowided 15 us
by EMEATES  STEEL haun  basn
prowided in- good faith. BNV expressly
dischaime  any  Babilty er co-
mesparsibiling for ey declson s pefssn
of an entity may make  besed o this
indaperdent Limaed S UTAFE
StatErEnl

n Comierts:. and  siemmens

Ciur resparaibing is to plan and periomm

owr work 1o obtein limted sisumance.

abaut whather the Salected |formation
bas besn prepared In accoedamos with
the Creria and to report te EMIRATES
STEEL i tha foomm of an Independent
Lmited ssosencs  concdusion, Desed on
the work par d ard the eid
obtained, Wa have not been resporasible
for the preparstion of the Report.

orl, asseesmant and taining services, halping

customars to build sustinahic busingss parformancs Tha VeriSustam ™ protoond is ava |zl on regues from s doe com
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WHEN TRUST MATTERS

DNV

INDEPENDENT LIMITED ASSURANCE STATEMENT

to the Management of EMIRATES STEEL INDUSTRIES CO. PJSC

DNV AS - Dubai Branch ("DNV”, "us” or “we") were engaged by EMIRATES STEEL INDUSTRIES CO. PJSC ("EMIRATES STEEL") to
conduct a limited assurance engagement over Selected Information of Emirates Steel (steel business unit), presented in EMIRATES
STEEL INDUSTRIES CO. PJSC 2023 Sustainability Report (the “"Report”), covering the reporting year ended 31° December 2023.

Our Conclusion: Based on the procedures we have performed and the evidence we
have obtained, nothing has come to our attention that causes us to believe that the
Selected Information is not fairly stated and has not been prepared, in all material
respects, in accordance with the Criteria.

This conclusion relates only to the Selected Information and is to be read in the
context of this Independent Limited Assurance Statement, in particular the inherent

Selected information

The version of the 2023 EMIRATES STEEL INDUSTRIES CO. PJSC Sustainability Report that was verified by DNV was the version of
13.03.2024.

The scope and boundary of our work is restricted to the key performance indicators of Emirates Steel (steel business unit), included
within the Report (the “Selected Information”). Other business was not part of our scope.

The performance indicators verified (Annex A of this statement) were selected from the following standards and frameworks:

e  Steel Business KPIs

e  GRI- Global Reporting Initiative

e  CARES - Sustainable Constructional Steels Scheme
e  ADX - ABU DHABI Securities Exchange

Our competence, independence

Our observations and areas forimprovement will be raised in a separate report and quality control
to EMIRATES STEEL Management. Selected observations are provided below.
These observations do not affect our conclusion set out below.

DNV established policies and

*  The company has established a variety of process for collecting and consolidating procedures are designed to ensure that
the various data it reports. We have confidence in the process in place to ensure DNV, its personnel and, where
reasonable accuracy for the information presented in the report and management applicable, others are subject to

independence requirements (including
personnel of other entities of DNV) and
maintain independence where required
by relevant ethical requirements. This
engagement work was carried out by an
independent team of sustainability
assurance professionals.  Our multi-
disciplinary ~ team  consisted  of
professionals with a combination of
environmental  and sustainability
assurance experience.

systems.

Statement number: DNV-2024-ASR-C679330
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WHEN TRUST MATTERS WHEN TRUST MATTERS
DNV DNV
ADX - ABU DHABI Securitios Exchangs Annex A; list of KPls in scope for Steel business at EMIRATES 5TEEL (stee! business unit)
E1.2) Total amount of CO2 equivelants, for Scopa 2 (Rocaton basd) H18,082 | o0 i M
E1.3} Total amount of COZ equivalents, for Scopa 3 1,928,243 | WoCoa
Tatsd Tradnirg bowrs carried out 238 T8 | hours
G113 Peintage: Toled fromnd st cochpled by imint and W) Wi FLIN: | paciriaces Total number of grievances about seclad impacts fled through formal grievance systam 1 | nairrdber
Weman: 20.6% at o sites during the dets coBection ¢ rapartiveg perdod
G1.2) Parcantyga: Commimes chairs occupled by man and women Man: 1008 | parcantegs Eruratis Employess nurmbar by categary Sanlar mansgamant = 8 | number
GE1) Dows company prohibn CEQ from sening as board chear? ras | Yess No Widdle Menagement = 27
G22) Percantege: Toml board seats cocupied by Indapandent boand membars B&% | parceantegs Staff - ampboyess = 553
G} Are eiecutivis armally incentvized 1o paerlorm on sustenabia? Mo | Tas /o Employaas numbar by category Permaanent = 2,021 | number
G4.1) Ane your vandorn of suppllers required o follew s cede of condua? Yes | Tasd No Temporany = 714
G4.2) If yas, what percertsge of your suppliers haevs formally cenified thair compliance 100% | parcantbgs Mumber of cusiomer complairs ralsed &2 | nurmder
wilth the code? Parcentege of customer complainis resalved 100% | perceniage
G5.1) Doas your company follow an ethics end / or prevention of coruptian policy? Tus | Yas/No Lvss Tire injustes {LT1) - onby for smphovess 1| b
Gée. 1) Dosas your company follow a Deta Privecy polcy? Yes | Yesi No
S8 Global haalth & Safuty. vas | Yeu/ Mo Total number of suppliers angaged E38 | numiber
Do your eampany follaw an occupetional heatit and for global bealth & sefaty pedoy? Musmber of participating voluntesrs in CSR inlSathies 337 | numbes
Toted direct scope 1 2,105,053 | wO0za
Total indirect scopa I {locaton-based) 14,082 | wlOza
Tetad indirect scopa 2 [markes.based) 100,458 | pO0es
Totad indimct scopa 3 1,720,242 | 0002e
Scopa 1+ 2 intensy { merket-based) 072 | OOz S e
Scope 1, 2 and 3 intenslty 1.34 | w0z tStaal
GRI - Global Reporting Initiative
205.1 {8 = parcertage only) Pacentage of oparations essesaed for risks related to 100% | percentage
cofruplicn
3081 Fercantage of rew suppliers that wore screened using enyvireremen tad oribesa 7% | percentage
308-2 {a) Mumbar of suppliens ssseised for enveonmarntal impects 1,008 | nurrder
A0A-5 Work-nelabed mjuries
& For all employees:
The number of fatalities as & result of work-related injury | just the Fumber) O | murmber
Tha numbaer and rate of high-consequence work-nelebed injurses [excluding fatalites) 1| nurmber
.05 | rete
Thir riumbar snd rite of recordalble work-related njuries ¥ | nirmdeer
G3E | rute
w. The rumber of hears worked 5.472,011 | hours
#14-1 New supplisrs that were screanid using sedal critera 100% | percentage
414-2 {a) Number of suppliens ssessed for social impacs ldde | numiber
CARES - Sustainable Constructional $tecls Scheme
CARES 2.10.3 Responsible sourcing avaluation scope E084.8748 | fonres
Torsd mass of raw matena’s purch ased,
CARES 2.10.3 Rasponsible scurcing evalustion scope 4942399 | tonres
Totad Mazs of rea mstenals supplied from supplisrs which have been avalu ated foe
sustainability impacts.
CARES 4.1.11 Grievence mechanism - The organization shall heve s formal systam for Yes | Vs No
congidenrg and acting on employes compilents and gravences
CARES 5.2 4 The arganizaticn should conmibute to the econcemy by loosl amel oyment Yo | Yos i/ Na
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